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VPrescribed System of Accounting

VFunds ðnames, numbers, and types

VEnhanced Regulatory Updates

VYear-end Accounting Duties / Items

VSalary Resolutions/schedules

Indiana State Board of Accounts 2019

Prescribe system of accounting
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Funds ςInd. Code & Names
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Funds ςInd. Code & Names
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Funds ςInd. Code, Names, & Prescribed Numbers

Indiana State Board of Accounts 2019

Funds ςInd. Code, Names, & Prescribed Numbers
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Prescribed Fund Names / Numbers

Å Discussionon funds will refer to prescribednameand
number.

ÅWhen reporting on the Annual FinancialReport, the
prescribedfund nameandnumberwill beexpected.

Å Future revision to Library Manual listing chart of
accountsexpectedin nearfuture.
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Fund Types & Definitions

VWhy are fund types important?

Starting with financial statements for calendar year 2020, 

your financial activity will be presented by fund type ðeach 

fund type will have its own  statement showing  financial 

activity.

VWhat are the different fund types and what do 
they mean?

Glad you asked ðletõs take a look

Indiana State Board of Accounts 2019

Fund Types & Definitions

Government Accounting Standards Board 

(GASB) Statement #54

www.gasb.org/st/summary/gstsm54.html
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Fund Types

General
SpecialRevenue
DebtService
CapitalProjects
Permanent

Proprietary
ü Enterprise
ü Internal Service

Fiduciary
ü Trust
ü Clearing

Indiana State Board of Accounts 2019

Libraries - Fund Types

General
SpecialRevenue
DebtService
CapitalProjects
Permanent

Proprietary
Enterprise
Internal Service

Fiduciary
ü Trust
ü Clearing
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General Fund Type

Definedas:

Å Accounts for and reports tax & other receipts not
allocatedto anotherfund

Å Chiefoperatingfund of the library
Å Generaloperatingdisbursementspaidfrom Operating

Indiana State Board of Accounts 2019

General Fund

Fund Number GatewayNumber Fund Name

100 101006 Operating Fund
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Special Revenue Fund

Definedas:

Å Accounts for and reports sources restricted or
committedto expendituresfor specificpurposes

ÅMostcommon: Gift funds,RainyDay,Grants

Indiana State Board of Accounts 2019

SPECIAL REVENUE FUNDS

Fund Number GatewayNumber Fund Name

200 Gift (not restrictedto capital items)

201 102194 Rainy Day

202 110059 Contractual Services

203 102351 Levy Excess

204-225 Reservedfor future statutory funds

226-275 Reserved for other special revenue funds (additional gifts,

etc.)

276-299 Grantsïfederal and/or state special revenue
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Debt Service Fund

Definedas:

Å Accounts for and reports resources restricted,
committed,or assignedfor principal& interest

Å Debt service should be used to report resources if
legallymandated

Å Includesresourcesaccumulatedfor both current and
long-term principalandinterest payments

Indiana State Board of Accounts 2019

DEBT SERVICE FUNDS

Fund Number GatewayNumber Fund Name

300 Bond& Interest Redemption

301-399 Reserved for other debt service funds
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Capital Project Fund

Definedas:

Å Accounts for and reports resources restricted,
committed,or assignedfor capitaloutlays

Å Includesacquisition& constructionof capital facilities
andcapitalassets.

Indiana State Board of Accounts 2019

CAPITAL PROJECTS FUNDS

Fund Number GatewayNumber Fund Name

400 104056 Library Improvement Reserve (LIRF)

401 Construction

402 104055 Capital Projects

403-410 Reserved for futurecapital project funds

411-420 Gift ïcapital (for capital items only)

421 Rainy Day (forcapital uses only)

422-450 Grants ïfederal and/or state ïcapital items only
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Permanent Fund

Definedas:

Å Accountsfor and reports resourcesrestricted to only
earnings(not principal) used to support the library­s
programs

Å®. . . benefit of the governmentor its citizenry.¯
Å Doesnot includeprivate-purposetrusts

Indiana State Board of Accounts 2019

Proprietary Funds

Internal Service
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Proprietary ςInternal Service

Definedas:

Å Accountsfor and reports for the financingof goodsor
servicesprovidedby onefund, department,or agency,
to other funds,departments,or agenciesof the library

Å Costreimbursementbasis
Å Self-insurance; ITservices; Centralstores

Indiana State Board of Accounts 2019

Fiduciary Funds

Trust Clearing
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Fiduciary - Trust Fund

Definedas:

Å Private-purpose trust funds account for and report
trust arrangements where principal and income
benefit:
ü individuals
ü other governments

Indiana State Board of Accounts 2019

Fiduciary ςClearing Fund

Definedas:

Å Accounts for assets held by a government in a
custodialcapacity

Å Usedto becalled®agencyfunds¯
Å Includeswithholdingfunds,like

ü Garnishment
ü Withheldtaxes
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CLEARING FUNDS

Fund Number GatewayNumber Fund Name

800 110058 Public Library Access Card (PLAC)

801 Evergreen

802 Payroll (when separate fromoperating)

802-850 Payroll Withholding(when separate from operating)

Indiana State Board of Accounts 2019

Summary
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Summary - continued

Indiana State Board of Accounts 2019
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Salary
Resolutions

Indiana State Board of Accounts 2019

Salaries ςStatutory Requirements

Libraries:
Å IC 36-12-2-21
Å IC 36-12-2-22
Å IC 36-12-2-24
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Salary Ordinances ςStatutory Requirements

Libraries:
Å IC 36-12-2-21

Indiana State Board of Accounts 2019

Salary Ordinances ςStatutory Requirements

Libraries:
Å IC 36-12-2-21
Å IC 36-12-2-22(b)
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Salary Ordinances ςStatutory Requirements

Libraries:
Å IC 36-12-2-21
Å IC 36-12-2-22(b)
Å IC 36-12-2-24(a) & (b)  ®The board shall . . .¯

Indiana State Board of Accounts 2019

Why a Resolution?

IC36-12-2-24(b)(2)

®Thelibrary boardshall: fix andpaythe compensation;
classifyandadoptschedulesof salaries. . .¯
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Why a Resolution?

Accounting and Uniform Compliance Guidelines Manual for Libraries, chapter 1, page 1-4

Indiana State Board of Accounts 2019

What to Include in Salary Resolution

Include:

ÅBasesalary
ÅBenefitsto bepaid
ÅOtheritems if applicable:

ü Longevity
ü Bonuses
ü Stipends
ü Overtime

ÅLeavebenefits
ÅBeclearon

ü Termination(paidout or not)
ü Balancesrolled over (or not)
ü Howleaveis accrued



11/8/2019

21

Indiana State Board of Accounts 2019

When to Adopt Resolution

ÅBy the end of the calendar year for the next year.

ÅHelps with the budget process / knowing how much to pay

ÅIf nothing changes or if one is not passed by year-end ±the last 
resolution adopted would be used for audit testing.

ÅCan be changed/amended at any time.

Indiana State Board of Accounts 2019

Other Considerations

Names vs. Positions: 

Å Trynot to put namesin resolutions; lists positions.

Bi-WeeklyPaydays:

ÅWe recommend using bi-weekly pays in the resolution and not
annualizedamountsor ranges.

Ranges:
Å If using ranges,have documentationor evidencehow eachperson­s

amountwasdetermined/approved.
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Questions
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